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On March 2, the Cuban government's international news service Prensa Latina reported that
Havana is promoting mixed (joint public and private capital) enterprises as a means to enhance
the island's economic independence and competitiveness. According to the Cuban Chamber of
Commerce, 60 mixed enterprise contracts had been finalized by mid-1991, and another 150 are
currently under consideration. Legislation authorizing public and private joint ventures dates from
1982. The ceiling for foreign participation in mixed enterprises is 49%, and in certain cases, 50% is
permitted. Depending on the economic and social importance of the enterprise, the government
provides fiscal incentives.
-- End --
